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s e (Exchange Act, 1934

a. When used in this title, unless the context otherwise requires--

1. The term "exchange" means any organization, association, or group of
persons, whether incorporated or unincorporated, which constitutes,
maintains, or provides a market place or facilities for bringing together
purchasers and sellers of securities or for otherwise performing with



respect to securities the functions commonly performed by a stock
exchange as that term is generally understood, and includes the market
place and the market facilities maintained by such exchange.

2. The term "facility" when used with respect to an exchange includes its
premises, tangible or intangible property whether on the premises or
not, any right to the use of such premises or property or any service
thereof for the purpose of effecting or reporting a transaction on an
exchange (including, among other things, any system of
communication to or from the exchange, by ticker or otherwise,
maintained by or with the consent of the exchange), and any right of
the exchange to the use of any property or service.

DAY N1 0N SRY "NURp NAaon" D INan ORPART 107127 P LT
5" 70MAT P MIpn? 3-b-16 1PN L1OK LTIWA NRTPR MYEARA 0°9011 0°10N
:0°K27 07277 DR 797011

a. An organization, association, or group of persons shall be considered to
constitute, maintain, or provide "a market place or facilities for bringing
together purchasers and sellers of securities or for otherwise performing
with respect to securities the functions commonly performed by a stock
exchange," as those terms are used in section 3(a)(1) of the Act, if such
organization, association, or group of persons:

1. Brings together the orders for securities of multiple buyers and
sellers; and

2. Uses established, non-discretionary methods (whether by
providing a trading facility or by setting rules) under which such
orders interact with each other, and the buyers and sellers entering
such orders agree to the terms of a trade.
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